
Cautious Portfolio
Quarterly fact sheet - July 2025

Please contact us if you’d like this document in an alternative format.

Portfolio aims and objectives
The Cautious Portfolio aims for modest growth, with lower volatility. 
That means that while the value of your portfolio will be affected 
by market ups and downs, these will generally be smaller than 
if you invest in one of our higher risk-rated portfolios.

The portfolio could be right for you if:

•	you want to grow your money modestly over the medium 
to long-term (at least five years).

•	you’re more focused on limiting losses than making large gains.

Defensive Cautious Balanced Adventurous Adventurous Plus

Investment approach
The portfolio invests in a selection of funds across a range of assets 
like cash, bonds, and equities with exposure to UK and international 
markets. This diversification helps to reduce the likelihood of large 
fluctuations in portfolio values since individual assets will respond 
differently to market conditions.

The portfolio invests mainly in passive funds, which means they 
track stock market indexes. One of the benefits of this is that 
they’re generally less costly to run than funds that are actively 
managed by a fund manager.

Key information
Data as at	 30 June 2025
Portfolio inception date	 29 Aug 2023
Initial Charge	 £0 
Total Fund Ongoing Charge	 0.09%
Historic Yield	 3.13%
Investment Risk Level	 Cautious
Income paid out from underlying  
funds is reinvested.

All underlying funds are 
authorised and regulated by the 
Financial Conduct Authority in the UK.

Risks
The value of investments may go up and 
down and you may get back less than you 
originally invested.

Past performance is not a reliable indicator of future performance

For more information on what affects performance, please read the notes overleaf.
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Cautious Portfolio

*Includes backtested example data 
from before portfolio inception, but 
with iShares Overseas Government 
Bond Index (UK) D fund performance 
used in place of iShares Overseas 
Government Bond Index (UK) D 
Hedged for performance data 
pre-29 August 2023.

Portfolio performance
Performance reflects the performance of the funds within the portfolio, including fund charges and costs. 

The weighting of funds within the portfolio is rebalanced quarterly, which means units are bought or sold to ensure the 
portfolio holdings stay close to the target fund mix to achieve the agreed risk level.

1 year 3 years* 5 years* 

Cumulative performance (%) 6.29% 18.39% 18.14%

Had you invested £50,000 at the start of the period, 
here’s what your investment might be worth: £53,145 £59,195 £59,070
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Target fund mix
Here are the funds that make up this portfolio. Click on each fund name to access the Key Investor Information Document 
(KIID), which gives you more detail on the fund’s investment approach.

Fund Allocation % Sector

Federated Hermes Short-Term Sterling Prime Fund Class 8 Shares Acc 20.00% Cash & Liquidity 20.00%

Legal & General All Stocks Gilt Index Trust C Inc 10.75% UK Fixed Interest 
22.50%Legal & General Sterling Corporate Bond Index C Inc 11.75%

iShares Overseas Government Bond Index (UK) D Hedged 10.75% Overseas Fixed Interest 
22.50%abrdn Global Corporate Bond Tracker Fund N Acc 11.75%

Legal & General UK Index Trust C Inc 15.75% UK Equity 15.75%

Legal & General US Index Trust C Class Distribution 11.75%

Overseas Equity  
19.25%Legal & General European Index Trust C Inc 4.00%

Legal & General Japan Index Trust C Class Distribution 3.50%

Notes
•	This portfolio is one of a range designed by 

HUB Financial Solutions, which is part of Just Group plc. 

•	Performance data is calculated net of management fees 
and fund costs.

•	Past performance is not a reliable indicator 
of future results.

•	All funds are denominated in UK Sterling but may hold 
assets in other currencies. The performance of the 
portfolio may therefore be affected by fluctuations in 
currency exchange rates.

•	The total ongoing fund charge shown is correct as at the 
date of this factsheet but may vary in future. This does 
not include fund transaction costs.

•	This investment portfolio includes funds that track 
market indices. As a result, the portfolio is not designed 
to consider environmental, social and governance 
(ESG) criteria.

•	This portfolio may not be appropriate for investors who 
might need to withdraw their money in the short term.

•	For specific risks applying to the individual funds within 
the portfolio refer to the relevant fund Key Investor 
Information Documents (KIIDs) - linked to from the fund 
names above. 

To find out more about how the investment works, please 
read our Destination Retirement Save - Our Service 
Explained brochure. You can also read the Key Investor 
Information Document (KIID)/ Key Information Document 
(KID) for each fund within the portfolio. Just click on the 
relevant link in the table of funds above.

Investment volatility
Volatility shows how much an investment’s returns go up and down compared to its usual average.

Maximum drawdown tells you how much an investment has dropped in value from its highest point to its lowest point.

Volatility Maximum  
Drawdown

3 year rebased  
in £ Sterling (%)* 5.41% -6.67%

*Includes backtested example data from before portfolio 
inception, but with iShares Overseas Government Bond Index 
(UK) D fund performance used in place of iShares Overseas 
Government Bond Index (UK) D Hedged for performance 
data pre-29 August 2023.

Destination Retirement is a trading name of HUB Financial Solutions Limited. Registered Office: 
Enterprise House, Bancroft Road, Reigate, Surrey RH2 7RP. Registered in England and Wales with 
company number 05125701. HUB Financial Solutions Limited is authorised and regulated by the 
Financial Conduct Authority. Its FCA firm reference number is 455713. Part of Just Group plc.

https://services.federatedhermes.com/teamsite-file-server/content/regulatory%2FFederated+Hermes+Short-Term+Sterling+Prime+Fund+%28Class+8%29+Key+Investor+Information+Document+%28KIID%29.pdf?token=ZGFmXHBkZlxyZWd1bGF0b3J5XHVrXHVjaXRzX2tpaWRcdWtcRzQ0NTQ3LTA2LnBkZg%3D%3D%7C8%7CMCwCFHQRuiQVqno2HIccAEf5Y5uXawUEAhRuabKOjhgzCVMCpcDOsxnne1Y4xg%3D%3D&location=aHR0cHM6Ly9zZXJ2aWNlcy5mZWRlcmF0ZWRoZXJtZXMuY29tL3RlYW1zaXRlLWZpbGUtc2VydmVyL2NvbnRlbnQvcmVndWxhdG9yeSUyRkZlZGVyYXRlZCtIZXJtZXMrU2hvcnQtVGVybStTdGVybGluZytQcmltZStGdW5kKyUyOENsYXNzKzglMjkrS2V5K0ludmVzdG9yK0luZm9ybWF0aW9uK0RvY3VtZW50KyUyOEtJSUQlMjkucGRmP3Rva2VuPVpHRm1YSEJrWmx4eVpXZDFiR0YwYjNKNVhIVnJYSFZqYVhSelgydHBhV1JjZFd0Y1J6UTBOVFEzTFRBMkxuQmtaZyUzRCUzRCU3QzglN0NNQ3dDRkhRUnVpUVZxbm8ySEljY0FFZjVZNXVYYXdVRUFoUnVhYktPamhnekNWTUNwY0RPc3hubmUxWTR4ZyUzRCUzRA%3D%3D%7CMCwCFHXsC8SA2yZ2lFLtFX4abjXIvp08AhRKMTd8twah0U2dxLPw3thJmnWTng%3D%3D
https://fundcentres.lgim.com/srp/documents-id/fe6f8444-64c4-4988-b828-abfa1dfea1d8/KIID_Legal-General-All-Stocks-Gilt-Index-Trust-C-Inc-GBP.pdf

https://fundcentres.lgim.com/srp/documents-id/07896292-ffa6-464a-928d-6b6ffdb4efac/KIID_Legal-General-Sterling-Corporate-Bond-Index-Fund-C-Inc-GBP.pdf
https://www.blackrock.com/uk/literature/kiid/ucits_kiid-ishares-overseas-government-bond-index-fund-uk-d-inc-gbp-hedged-gb-gb00bn091q02-en.pdf
https://documents.dataglide.co/latest/shareclasses/GB00BDFZ6M47/KID/en/GB
https://fundcentres.lgim.com/srp/documents-id/e66276d8-0000-42ba-a21e-3294f79a7e53/KIID_Legal-General-UK-Index-Trust-C-Inc-GBP.pdf
https://fundcentres.lgim.com/srp/documents-id/8c2dc92a-45e7-450a-b3c1-04d3ae0f4125/KIID_Legal-General-US-Index-Trust-C-Inc-GBP.pdf
https://fundcentres.lgim.com/srp/documents-id/aedbc5d9-9d84-4d2b-a5da-1c570dcd7f59/KIID_Legal-General-European-Index-Trust-C-Inc-GBP.pdf
https://fundcentres.lgim.com/srp/documents-id/44f77a9a-c289-4a10-91b2-6b6d723bf517/KIID_Legal-General-Japan-Index-Trust-C-Inc-GBP.pdf
http://www.hubfinancialsolutions.co.uk/globalassets/destination-retirement/dr-wealth-save-idd.pdf
http://www.hubfinancialsolutions.co.uk/globalassets/destination-retirement/dr-wealth-save-idd.pdf

